
  

Securities Exchange board of India vide circular dated February 28, 2023, has issued 

Securities And Exchange Board of India (Depositories And Participants) (Amendment) 

Regulations, 2023 

 SEBI vide circular dated February 28, 2023, has issued Securities And Exchange Board 

of India (Depositories And Participants) (Amendment) Regulations, 2023. 

 As per new amendment SEBI has introduced definition of Non-Independent Director 

under SEBI vide circular dated February 28, 2023, has issued Securities And Exchange 

Board of India (Depositories And Participants) (Amendment) Regulations, 2023. 

 “Non-Independent  Director"  means    a    director    elected    or    nominated    by    the  

shareholders  who  are neither depository  participants nor their associates and agents 

 The circular is herein attached. 

 

https://www.sebi.gov.in/legal/regulations/mar-2023/securities-and-exchange-board-of-india-depositories-and-participants-amendment-regulations-2023_68644.html
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