
  

Reserve Bank of India vide notification dated October 19, 2023 has issued Master Direction 

Reserve Bank of India (Non-Banking Financial Company– Scale Based Regulation) Directions, 

2023 

 RBI vide notification dated October 19, 2023 has issued Master Direction Reserve Bank 

of India (Non-Banking Financial Company– Scale Based Regulation) Directions, 2023. 

 Reserve Bank of India, having considered it necessary in the public interest, and being 

satisfied that, for the purpose of enabling the Reserve Bank to regulate the financial 

system to the advantage of the country and to prevent the affairs of any Non-Banking 

Financial Company from being conducted in a manner detrimental to the interest of 

investors and depositors or in any manner prejudicial to the interest of such NBFCs, and 

in exercise of the powers conferred under sections 45JA, 45K, 45L and 45M of the 

Reserve Bank of India Act, 1934 (Act 2 of 1934) and section 3 read with section 31A and 

section 6 of the Factoring Regulation Act, 2011 (Act 12 of 2012), hereby issues to every 

NBFC, in supersession of the Non-Banking Financial Company–Non-Systemically 

Important Non-Deposit taking (Reserve Bank) Directions, 2016 and Non-Banking 

Financial Company–Systemically Important Non-Deposit taking Company and Deposit 

taking Company (Reserve Bank) Directions, 2016, Master Direction – Reserve Bank of 

India (Non-Banking Financial Company – Scale Based Regulation) Directions, 2023 (the 

Directions), hereinafter specified. 

 The Master Direction is herein attached.  

 

https://www.rbi.org.in/Scripts/NotificationUser.aspx?Id=12550&Mode=0

