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Securities Exchange Board of India vide circular dated June 06, 2024, has issued

Guidelines on Anti-Money Laundering (AML) Standards and Combating the
Financing of Terrorism (CFT) /Obligations of Securities  Market
Intermediaries under the Prevention of Money Laundering Act, 2002 and Rules framed
there under

» SEBIvide circular dated June 06, 2024, has issued Guidelines on Anti-Money Laundering
(AML) Standards and Combating the Financing of Terrorism (CFT) /Obligations
of Securities Market Intermediaries under the Prevention of Money Laundering Act,
2002 and Rules framed there under.

» The Prevention of Money Laundering Act, 2002 (“PMLA”) and the Prevention of Money-
Laundering (Maintenance of Records) Rules, 2005(PMLRules1), as amended from
time to time and notified by the Government of India, mandate every reporting entity
[which includes intermediaries registered under section 12 of the Securities and
Exchange Board of India Act, 1992 (SEBI Act)and stock exchanges], to adhere to
client account opening procedures, maintain records and report such transactions as
prescribed therein to the relevant authorities. The PML Rules, inter alia, empower SEBI
to specify the information required to be maintained by the intermediaries and the
procedure, manner and the form in which such information is to be maintained. It
also mandates the reporting entities to evolve an internal mechanism having regard
to any guidelines issued by regulator for detecting the transactions specified in the
PML Rules and for furnishing information thereof, in such form as may be directed by
the regulator. The Circular shall come into force from June 01, 2024.

» These guidelines shall also apply to the branches of the Stock Exchanges, registered
intermediaries, and their subsidiaries situated abroad, especially, in countries which

do not apply or insufficiently apply the recommendations made by the Financial Action
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Task Force (FATF), to the extent local laws and regulations permit. When the local
applicable laws and regulations prohibit implementation of these requirements, the
same shall be brought to the notice of SEBI

> The circular is herein attached.

Click Here


https://www.sebi.gov.in/legal/master-circulars/jun-2024/guidelines-on-anti-money-laundering-aml-standards-and-combating-the-financing-of-terrorism-cft-obligations-of-securities-market-intermediaries-under-the-prevention-of-money-laundering-act-2002-a-_83942.html
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