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Securities Exchange Board of India vide circular dated June 20, 2024, has introduced

special call auction mechanism for price discovery of scrips of listed Investment

Companies (ICs)and listed Investment Holding Companies (IHCs)

SEBI vide circular dated June 20, 2024, has introduced special call auction mechanism
for price discovery of scrips of listed Investment Companies (ICs)and listed Investment
Holding Companies (IHCs).

It is observed that scrips of a few listed ICs and IHCs are being traded infrequently and
at a price which is significantly lower than the book value disclosed by these companies
in their latest audited financial statements. Moreover, these companies generally have
no day-to-day operations and hold investments in different asset classes including
in scrips of other listed companies.

It has been decided to put in place a framework for “special call auction with no price
bands” for effective price discovery of scrips of such ICs and IHCs.

The circular is herein attached.
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