
  

Securities Exchange Board of India vide circular dated July 29, 2022, has issued 

Operational  Circular  for listing  obligations  and  disclosure requirements  for Non-

convertible Securities, Securitized Debt Instruments and/or Commercial Paper 

 SEBI vide circular dated July 29, 2022, has issued Operational  Circular  for listing  

obligations  and  disclosure requirements  for Non-convertible Securities, Securitized 

Debt Instruments and/or Commercial Paper. 

 This Operational Circular has been prepared for effective regulation of the corporate 

bond market and to enable the issuers and other market stakeholders to get access to all 

the applicable circulars at one place. 

 This  Operational  Circular  is  a  compilation  of  the  relevant  existing  circulars,  with 

consequent changes. The stipulations contained in these circulars have been detailed 

chapter-wise in this operational circular. For ease of reference, each chapter of this 

operational  circular  contains  footnotes  corresponding  to  the  respective  erstwhile 

circulars. 

Additionally, format  for  submission  of statement  indicating  the  utilization  of  issue 

proceeds of listed Non-convertible Securities to the Stock Exchange(s), by the listed 

entities,as  required  under  regulation  52(7)of  the  Listing Regulations,  has  been 

included in Chapter IV. 

 The circular is herein attached. 

 

 

https://www.sebi.gov.in/legal/circulars/jul-2022/lodr-single-operational-circular-for-listing-obligations-and-disclosure-requirements-for-non-convertible-securities-securitized-debt-instruments-and-or-commercial-paper_61345.html
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