
  

Reserve Bank of India vide notification dated August 06, 2025, has issued Reserve 

Bank of India (Co-Lending Arrangements) Directions, 2025 

 Reserve Bank of India vide notification dated August 06, 2025, has issued Reserve Bank 

of India (Co-Lending Arrangements) Directions, 2025. 

 These Directions shall be applicable to Co-Lending Arrangements (CLAs) entered into 

by the following REs: Commercial Banks (excluding Small Finance Banks, Local Area 

Banks and Regional Rural Banks); All-India Financial Institutions; and Non-Banking 

Financial Companies (including Housing Finance Companies). 

 These Directions shall not apply to loans sanctioned under multiple banking, 

consortium lending, or syndication. 

 For the purpose of these Directions, CLA refers to an arrangement, formalised through 

an ex-ante agreement, between a RE which is originating the loans (‘originating RE’) 

and another RE which is co-lending (‘partner RE’), to jointly fund a portfolio of loans, 

comprising of either secured or unsecured loans, in a pre-agreed proportion, involving 

revenue and risk sharing. 

 These Directions shall come into force from January 1, 2026, or from any earlier date as 

decided by a RE as per its internal policy (“effective date”). 

 The notification is attached herein. 
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