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Securities and Exchange Board of India vide circular dated May 02, 2025, has issued

Measure for Ease of Doing Business-Facilitation to SEBI registered Stock Brokers to

undertake securities market related activities in Gujarat International Finance Tech-

city -International Financial Services Centre (GIFT-IFSC) under a Separate Business

Unit (SBU)
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Securities and Exchange Board of India vide circular dated May 02, 2025, has issued
Measure for Ease of Doing Business-Facilitation to SEBI registered Stock Broker to
undertake securities market related activities in Gujarat International Finance Tech-city
-International Financial Services Centre (GIFT-IFSC) under a Separate Business Unit
(SBU).

Stock brokers shall ensure that securities market related activities of the SBU in GIFT-
IFS Care segregated and ring-fenced from the Indian securities market related
activities of the stock broker and arms-length relationship between these activities is
maintained.

Such SBU in GIFT-IFSC shall be exclusively engaged in providing securities market
related activities as permitted by the IFSCA. Further that, the activities to be carried
out by the SBU shall be as permitted by the IFSCA.

Stock brokers shall prepare and maintain a separate account for the SBU on arms-
length basis.

The net worth of the SBU shall be kept segregated from the net worth of the stock
broker in the Indian securities market. Net worth criteria for stock broker shall be
satisfied after excluding account of the SBU. The net worth for the purpose of the
SBU shall be as per regulatory framework issued by the concerned regulatory
authority.

The circular is attached herein.
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