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Securities and Exchange Board of India vide circular dated August 29, 2025, has

extended timelines and update of reporting authority for IAs and RAs w.r.t. SEBI
Circular for Compliance to Digital Accessibility Circular
» The Securities and Exchange Board of India (SEBI) has issued a circular (SEBI/HO/ITD-
1/ITD_VIAP/P/CIR/2025/121) that extends the deadlines for Investment Advisers
(IAs) and Research Analysts (RAs) to comply with the digital accessibility framework.
This framework, based on the Rights of Persons with Disabilities Act, 2016, requires
regulated entities to make their digital platforms accessible to people with disabilities.
Additionally, the circular updates the reporting authority for these entities.
» The revised deadlines are:
e Submission of Compliance Report: Extended from August 30, 2025, to September
30, 2025.
e Appointment of Accessibility Professional: Extended from September 14, 2025, to
December 14, 2025.
e Conduct of Accessibility Audit: Extended from October 31, 2025, to April 30, 2026.
» The reporting authority for IAs and RAs has also been changed. They will now report
their compliance directly to the BSE (earlier they were reporting to BSE Administration
& Supervision Limited (BASL) and SEBI).
» This circular primarily impacts two key professions in the financial services industry:
e Investment Advisers (IAs): Professionals who provide investment advice to clients
for a fee.
e Research Analysts (RAs): Professionals who prepare and publish research reports
on securities.
» The change also affects other SEBI-regulated entities that must comply with the digital
accessibility framework, such as stock exchanges, clearing corporations, and

depositories.
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» In simple terms, SEBI is giving Investment Advisers and Research Analysts more time

to make sure their websites and apps are accessible to everyone, including people with
disabilities. It's an extension of a previous deadline, which was implemented to ensure
that a person with a disability can easily use their digital platforms to get financial
advice or research reports.

» The other major change is that instead of reporting to multiple authorities, these
professionals now have a single point of contact—the BSE—for submitting their digital
accessibility compliance reports. This change simplifies the reporting process and
reduces the administrative burden on these professionals.

» The circular is attached herein.
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