
  

Securities and Exchange Board of India vide circular dated July 11, 2025, has issued 

Master Circular for ESG Rating Providers (ERPs) 

 Securities and Exchange Board of India vide circular dated July 11, 2025, has issued 

Master Circular for ESG Rating Providers (ERPs). 

 ESG  Rating  Providers  are  regulated  under  the  provisions  of Securities  and Exchange  

Board  of  India  (Credit  Rating  Agencies)  Regulations, 1999(“CRA Regulations” as  

amended  with  effect  from July  4,  2023)  that inter-alia prescribe guidelines  for  

registration  of ERPs,  general  obligations  of ERPs,  manner  of inspection and code of 

conduct applicable to ERPs. 

 ERPs are directed to comply with the conditions laid down in this master circular. Also, 

ERPs should have   necessary   systems   and   infrastructure  in   place  for 

implementation  of  this  circular.  The  Board  of  Directors  of  the  ERP  shall  be 

responsible for ensuring compliance with these provisions. 

 The  provisions  of  the Master Circular shall  come  into  force  with immediate effect  

from the  date  of  notification  of  this  Master  Circular. For  the purpose of this Circular, 

“listed entity” shall have the same meaning as provided in Regulation 2(1)(p) of 

Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015. 

 Monitoring of provisions of this circular shall be done in terms of the yearly  internal  

audit  for  ERPs,  mandated  under  Regulation 28S of  the CRA Regulations. 

 The circular is attached herein. 

 

https://www.sebi.gov.in/legal/master-circulars/jul-2025/master-circular-for-esg-rating-providers-erps-_95219.html
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