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Securities and Exchange Board of India vide circular dated April 04, 2025, recognised

and operationalized Past Risk and Return Verification Agency (PaRRVA)

>

Securities and Exchange Board of India vide circular dated April 04, 2025, recognised
and operationalized Past Risk and Return Verification Agency (PaRRVA).

SEBI shall call for application for interest from all SEBI registered CRAs. Recognition
as PaRRVA shall be a two stage process -first being in-principle approval, followed
by final recognition.

Eligible CRAs desirous of being recognised as PaRRVA shall enter into an agreement
with an eligible SE to act as PDC and submit its application along with the consent of the
concerned SE to SEBI.

Upon receipt of application from eligible CRA(s), the eligible applicant CRA(s) shall be
granted in-principle approval for recognition as PaRRVA based on the satisfaction
of eligibility criteria. Such applicant(s) shall be required to set up necessary
infrastructure and verification system (technology, server, website, API connectivity,
processes, etc.) within three months from the date of receipt of in-principle
approval.

The circular shall come into force with immediate effect.

The circular is attached herein.



https://www.sebi.gov.in/legal/circulars/apr-2025/recognition-and-operationalization-of-past-risk-and-return-verification-agency-parrva-_93321.html
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