vEX .
- Lex Favios

b a3 Advocates &l Solicitors
4v190

08thMay 2020 - Issue 279

The Ministry of Corporate Affairs vide general circular no. 20/2020 dated May
05, 2020 has issued Clarification on holding of annual general meeting (AGM)

through video conferencing (VC) or other audio-visual means (OAVM)

» MCA had vide Circular No.20/2020 dated 5" May, 2020 issued Clarification
on holding of annual general meeting (AGM) through video conferencing (VC)
or other audio-visual means (OAVM).

» Several representations have been received in the Ministry for providing
relaxations in the provisions of Companies Act, 2013 (the Act) or rules made
thereunder to allow companies to hold annual general meeting (AGM) in a
manner similar to the one provided in General Circular No. 1412020, dated
08.04.2020 (EGM Circular - 1) and General Circular No. 1712020 dated
13.04.2020 (EGM Circular - 11), which deal with conduct of extraordinary
general meeting (EGM).

» In the meanwhile, by virtue of the General Circular No. 18i2020, dated
21.04.2020, the companies whose financial year ended on 31st
December,2019, have been allowed to hold their AGM by 30th
September,2020.

» The matter has been further examined and it is stated that in view of the
continuing restrictions on the movement of persons at several places in the
country, it has been decided that the companies be allowed to conduct their
AGM through video conferencing (VC) or other audio visual means (OAVM),
during the calendar year 2020.

Click Here


http://www.mca.gov.in/Ministry/pdf/Circular20_05052020.pdf
https://taxguru.in/company-law/mca-allows-companies-hold-egms-through-vc-oavm.html
http://www.mca.gov.in/Ministry/pdf/Circular20_05052020.pdf
http://www.mca.gov.in/Ministry/pdf/Circular20_05052020.pdf
http://www.mca.gov.in/Ministry/pdf/Circular20_05052020.pdf
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The Securities Exchange Board of India vide circular no.
SEBI/HO/CFD/DIL2/CIR/P/2020/78 dated May 06, 2020 provided relaxations

relating to procedural matters - Issues & Listing

> SEBI vide circular no. SEBI/HO/CFD/DIL2/CIR/P/2020/78 dated May 06,

2020 has provided relaxations relating to procedural matters - Issues & Listing.

» In view ofthe impact of the COVID-19 pandemic and the lockdown measures
undertaken by Central and State Governments, based on representations,
SEBI has decided to grant the following onetime relaxations from strict
enforcement of certain regulations of SEBI (Issue of Capital and Disclosure
Requirements) Regulations, 2018 (hereafter “ICDR Regulations”), pertaining
to Rights Issue opening up to July 31, 2020.

Click Here


https://www.sebi.gov.in/legal/circulars/may-2020/relaxations-relating-to-procedural-matters-issues-and-listing_46652.html
https://www.sebi.gov.in/legal/circulars/may-2020/relaxations-relating-to-procedural-matters-issues-and-listing_46652.html
https://www.sebi.gov.in/legal/circulars/may-2020/relaxations-relating-to-procedural-matters-issues-and-listing_46652.html
https://www.sebi.gov.in/legal/circulars/may-2020/relaxations-relating-to-procedural-matters-issues-and-listing_46652.html
https://www.sebi.gov.in/legal/circulars/may-2020/relaxations-relating-to-procedural-matters-issues-and-listing_46652.html
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In case you have suggestions or do not wish to receive our newsletter,

please email us at info@lexfavios.com
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